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Green Growth of Degrowth? 

De ideeënstrijd binnen de 

groene beweging
Johan Malcorps
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Het begrip ‘groene (of duurzame) groei’ werd 

gretig ingepikt door organisaties zoals de 

Wereldbank en de OESO, maar is wel dikwijls 

uitdrukkelijk ingegeven vanuit de zorg om de 

ontwikkelingskansen van de armste landen.
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Een deel van Obama’s nieuwe investeringspro-

gramma kan als groene investering beschouwd 

worden, maar te vrezen valt dat het in het 

beste geval om een klassieke New Deal gaat, 

met hooguit enkele groene spatjes. 
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Illich gelooft in de komst van een ‘conviviale 

samenleving’, een postindustriële samenleving 

waar mensen op een autonome en creatieve 

manier produceren en met mekaar omgaan.

Illich toont aan dat er onvermijdelijk grenzen 

zijn aan de groei: voorbij een eerste drempel 

zijn ontwikkelingen productief, zorgen ze voor 

meer welzijn, maar voorbij een tweede drem-

pel slaat ontwikkeling om in haar tegendeel en 

wordt antiproductief. 



 !"#$%&'(%)*+,))40

E
C
O
N
O
M
IE

LU%3#.=0%2!0%W.<#$;`<!I30!.X%.3%7##/%>.=%!$%2!0%..3%1#$!0!.G%7./>886(%#=280%>.0%38;:%

7./5#32.3%!$%883%2.%".;9.%7##/%=../%6.7.3$":86!0.!0J%5.0./%=.0%=!32./?%

h83% 2.% 4/#32$684% 783% >.0% 16.!2##!% 7##/% $;`<!I30!.% 6!40% 2.% 78$0$0.66!34% 280% 2.%

.<#3#=!$<>.%4/#.!%$0..2$%:../%2.%.`<!I30!.:!3$0.3%W#1..0Xt%2.%8;0#X$%:#/2.3%$<>#3./(%

=88/%./%"#=.3%./%=../%783%.3%9.% /U2.3%=../%"!6#=.0./$?%-80%3#.=0%=.3%##"%:.6%

>.0% W!'2/B%-Q'`').@J%2.%#37./=U2.6U".% 0./;4$684%#G%:../5#0$%2!.% ].%#32./7!320%86$% ].%

866..3%=88/%/.".30%#1%=../%.`<!I30!.%.3%/80!#386!$./!34?%T<#$;`<!I30!.%!$%283%:../%

3!.0%$0/U2!4%=.0%=../%4/#.!%!3%2.%<;60;/.6.%#G%!==80./!I6.%$G../?%H#6G4834%C8<>$%>82%

4/#0.%!376#.2%#1%2.%-;!0$.(%=88/%##"%#1%2.%Q688=$.%E/#.3.3?%

M.!3>8/2%i#$".(%..3%18/6.=.306!2%783%2.%-;!0$.%E/#.3.3%16.!0%!3%2.9.6G2.%4..$0%

7##/%..3%.!32%883%2.%4/#.!2:834% !3%9U3%/.<.30.%5#."%V2()*+'-"&/%"<3)*(.B0#93%1%

b+,),P?%LU%5/.."0%..3%683$%7##/%..3%1#6!0!."%783%=80!4!34?%E/#.!%$0880%866834%3!.0%=../%

4.6U"%883%:.6788/0?%Q#/=.3%783%4/#.!%.3%"/!=1%9;66.3%7#64.3$%>.=%!3%2.%0#."#=$0%

$8=.34883?%LU%16.!0%7##/%..3%$0/;<0;/.6.%.3%<;60;/.6.%#=$684%p3%7##/%..3%7./832./!34%

783%6.7.3$$0U6?%A#3</.0.%>.m#=.3%9U3%7#64.3$%>.=%..3%+,@;/.3:.."%.3%\B!1'!1',-%

:80%..3%$##/0%783%58$!$!3"#=.3%!$?%

67%&1%+'"7%-$'/!'"+(8--!&"%'

V3%Z/83"/U"%".30%2.%5.:.4!34%7##/%-8)!/+((3%)'++%2.%6880$0.%]8/.3%0./;4%7..6%5U786?%T/%!$%

9.6G$%..3%818/0.%18/0U%#32./%2!.%388=%#14./!<>0%+_?%%-.9.%/2a').'B!("-'")!/+((3%)'%7#64.3%

=.0%8/4;$#4.3%2.%$0.66!3438=.$%783%2.%E/#.3.3%.3%D8%8!3.+/%" )/,/1+'% !3%Z/83"/U"?%

Q##/86%-83!.6%A#>3@^.32!0%!$%2!":U6$%2.%4.5.0.3%>#32%#=280%>U%=.0%.7.37..6%4.=8"%

16.!0%7##/%W)!/+((3%)'"(8,').+&'@%86$%W-8)!/+((3%)'"(8,').+&'@?%Q#64.3$%2.%830!4/#.!18/0U%9U3%

7..6% 4/#.3.% 0.3#/.3% 0.% 7..6% !3% 2.% /!<>0!34% 783% >.0% =8!3$0/.8=4/#.3.@4/#.!2.3".3%

2##/4.$<>#0.3?%D88/%u7.$%A#<>.0(%##"%..3%783%2.%5#.45..62.3%783%S'("b'!.((%$0.60%>.0%

:.6%2;!2.6U"%!3%9U3%6880$0.%5#."%V%.+03%B',"" )/,/1+YB'J%WS3"-8)!/+((3%)'"'(."+%8,B).32,'?X%

^U%2.%T;/#1.$.%7./"!.9!34.3%783%+,,N%38=.3%2.%:##/27#./2./$%783%D8%8!3.+/%"

 )/,/1+'% ..3% 7./9#.3.32% $08321;30% !3?% =L/B(" )!/R/%(" c" ,3" %8)'((+.8" -@B%'" -8)!/+((3%)'"

(/B.'%32,'"'."-@B%'")!/+((3%)'":!/1!'((+&'"-B"&+&!'"0+'BN"'%"&+&3%."'.".!3&3+,,3%."3B.!'0'%.@(%

$0.62.%-83!.6%A#>3@^.32!0?%D88/%>U%"#3%3!.0%!.2./..3%#7./0;!4.3?% #"%Y!<#68$%L;6#0%

2!.%!3%+,,'%;!018"0.%=.0%9U3%d3).'" )/,/1+YB'%.3%16.!l.%7##/%..3%.<#6#4!$<>.%/.7#6;0!.(%

"/..4%58"".3%"/!0!."(%#=280%>U%0.%2!<>0%883$<>;/"0.%5U%2!.%832./.%Y!<#68$%bC8/"#9\P(%

.3%#=280%>U%9#;%"!.9.3%7##/%4/#.3.%4/#.!?

C./4.% i80#;<>.% !$% 2.% 78832.62/84./% 4.:#/2.3% 783% 2.9.% 3!.;:.% 5.:.4!34% 7##/%%

-8)!/+((3%)'?%i80#;<>.%#30=8$"./0%!3%9U3%5#."%S'"d3!+"

-'" ,3"F8)!/+((3%)'% b+,,'P% +d%..3%7##/%..3%866.%7#/=.3%

783% .<#6#4!$<>% /.G#/=!$=.?% LU% :!6% 4..3% 3!.;:.%

:U3% !3%#;2.%98"".3?%n#86$%288/%9U3%2.% !32;$0/!I6.%

.<#6#4!.(% 2.% 4/#.3.% 4/#.!(% 2;;/98=.% #30:!"".6!34%

.3% 9.6G$% 2.% $080!#38!/.% .<#3#=!.?%  #"% >.0% :./".3%

=.0% 3!.;:.% .<#3#=!$<>.% !32!<80#/.3% 6#$0% 7#64.3$%

>.=% G;328=.30..6%3!.0$% #1?%T<#@.`<!I30!.% 6.!20% 0#0%

!'2/B%-Q'`').'%% .3% 2;$% =../% !3% 16880$% 783% =!32./%

.<#3#=!$<>.%4/#.!?%WS'(".')*%/,/1+'("'Z)3)'("+%)+.'%."c"

,@3B10'%.3.+/%"-'" ,3" )/%(/003.+/%e" ,'" 13+%" '(." (B!)/0Q

:'%(8" :3!" B%" 3))!/+('0'%." -'(" YB3%.+.8(" )/%(/008'(6@"L.0%1/!3<!1.% !$% 86%=../% 283% ..3%

..;:%5.".32%.3%:./2%>.0%../$0%4.G#/=;6../2%2##/%C0836.\%B.7#3$J%..3%$0##==8<>!3.%

Sachs stelt dat we het met alleen eco-e"ciën-

tie en -consistentie niet zullen halen: ook een 

vermindering van de totale productie- en con-

sumptiehoeveelheid is nodig, vooral in de rijke 

landen. Maar deze ‘ecosu"ciëntie’ is wel een 

keuze voor meer levenskwaliteit: beter met 

minder. 
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7./5/;!"%783%"#6.3%];!$0%$0./"%0#.r%T.3%3##!0%.!32!4.32%7./>886?

Q##/%i80#;<>.%$0880%-8)!/+((3%)'%.<>0./%3!.0%4.6U"%=.0%..3%3.480!.7.%4/#.!%783%>.0%

531% #G% 2.% .<#3#=!.(% #G%=.0% 3;64/#.!% #G% /.4/.$$!.?% #"%3!.0%=.0% 2.% >;!2!4.% .<#3#@

=!$<>.% </!$!$J% ./% !$% 3!.0$% ./4./$% 283% ..3% $8=.36.7!34% 4.58$../2% #1% 4/#.!(%:88/% 2!.%

4/#.!%$0!6%7860?%B;!$0%#=%2!0%0.%7./=U2.3%!$%..3%$8=.36.7!34%3#2!4%2!.%4.5#;:2%:#/20%

#1%-8)!/+((3%)'(%<#37!7!86!0.!0%.3%8;0#3#=!.?%%L.0%4880%#=%..3%<;60;/.6.%#=:.30.6!34%

.3% >.0% 0./;42/!34.3% 783% 2.% #32./:./1!34% 783% 866.%

4#.2./.3%.3%2!.3$0.3%883%2.%=8/"06#4!<8%bW/0%+03!Q

)*3%-+(3.+/%XP?%T/%!$%3##2%883%..3%W8.*+YB'"-'",3"-8)!/+(Q

(3%)'"&/,/%.3+!'@?%

L.0%"83%4883%#=%!32!7!2;.6.%".;9.$%7##/%7/U:!6@

6!4.% 7./$#5./!34% bW(+0:,+)+.8" &/,/%.3+!'@% #G% W-/9%(*+?Q

.+%1XP?%D88/%>.0%9#;%G#;0%9U3%#=%2.%<#3$;=10!.2:834%

0.%7./7834.3%2##/%..3%7./$#5./!34$2:834?%T.3%832./.%

6.7.3$$0U6% "83% 3!.0% #14.6.42% :#/2.3% 2##/% W4/#.3.%

S>=./$X?%^#7.32!.3%9;66.3%6#;0./%1./$##36U".%5.$6!$$!34.3%#=%832./$%0.%4883%6.7.3(%

3!.0%7#6$0883?%H.%=#.0.3%../$0%.3%7##/86%##"%2.%1/#2;<0!.=.0>#2.$%9p6G%88318"".3(%

>.0%$\$0..=%7./832./.3?%i80#;<>.%4..k%>.0%$1/.".32%7##/5..62%783%..3%\#4>;/01#0].?%

D#.0.3%:.%q%#=%#39.%.<#6#4!$<>.%7#.08G2/;"%0.%7./=!32./.3%@%=!32./%\#4>;/0%4883%

.0.3(%#G%=#.0.3%:.%2##/%3!.;:%5.6.!2%7./=U2.3%280%\#4>;/01#0].$%4.=!22.62%c,,,%

"!6#=.0./%8v.44.3%7##/280%9.%#1%#3$%5#/2%0./.<>0%"#=.3R%S!.9.3%7##/%9.6G1/#2;<0!.%

!$%4#.2(%:./".3%883%#30=8/"0!34% bW-803!)*3%-+(3.+/%XP%783%4#.2./.3%.3%2!.3$0.3%#1%

/;!=./.%$<>886(%!$%5.0./?

i80#;<>.% G#/=;6../0% 9U3% 860./380!.G% =.0% ..3% 883086% M@:./":##/2.3?% -.% ../$0.%

9U3% =!'8&3,B'!@% .3% =!')/%)':.3,+('!@J% :.% =#.0.3% 2.% 2:834=80!4.% <#3$;=10!.2:834%

#=2.3".3%.3%=.3$.3%#17#.2.3%#=%5.0./% 0.% 6./.3% 6.7.3%=.0%=!32./?%Q./7#64.3$% !$%

./%3##2%883%=!'(.!B).B!'!@%.3%W!'-+(.!+2B'!XJ%:.%2!.3.3%..3%;!0:.4%0.%7!32.3%3!.0%.3".6%

;!0%>.0%"81!086!$=.(%=88/%##"%;!0%>.0%$\$0..=%783%1/#2;<0!7!$=.%.3%<#3$;=.30!$=.?%

Q./7#64.3$%2!.3.3%:.%2.%=!6!.;4#.2./.3(%:.6788/0%.3%8/5.!2%../6U"%0.%>./7./2.6.3?%%

i80#;<>.%6.40%##"%$0./"%2.%382/;"%#1%6#"86.%1/#2;<0!.%7##/%6#"86.%5.>#.k.3(%2.%6#"86.%

.<#3#=!.% C=!',/)3,+('!@P?%T3%0.3%$6#l.%9U3%./%2.%"68$$!.".%.<#@.`<!I30.% % !=1./80!.7.3%

C=!'-B+!'@"X"=!8B.+,+('!@"Q"=!')R),'!@P?%E/#.!%2##/%>./$0.6%783%=!6!.;4#.2./.3(%9!.0%i80#;<>.%

:p6%9!l.3?%V3%G.!0.%4##!0%>U%2.%1/!#/!0.!0.3%>.6.=886%#=J%../$0%!$%..3%#==."../%3#2!4%

!3%>.0%2.3".3(%..3%<;60;/.6.%#=$684(%283%18$%>..k%>.0%9!3%#=%0.%4883%7##/%=!32./%

1/#2;<0!.%.3%<#3$;=10!.(%=../%6#"86.%1/#2;<0!.%.3%0.3%$6#l.%=../%.<#@.`<!I30!.?%

-#./00"(%1&$2#"%,"&#3

D!''%"1!/9.*%#G%-'1!/9.*R%V$%..3%$\30>.$.%=#4.6U"R%-.%

../$0.%8839.l.3%9U3%4.4.7.3?%^U7##/5..62%2##/%>.0%

Y.2./6832$%e6835;/.8;%7##/%2.%i..G#=4.7!34(%=.0%

>;3%/811#/0%D!/9+%1"9+.*+%"S+0+.(+&%280%<#3</.0.%7##/@

$0.66.3%5.780%#=%0.%"#=.3%0#0%..3%,/9Q)3!2/%"')/%/0R(%

..3%5.6.!2% %280%..3%$0#1%9.0%#1%5!#2!7./$!0.!0$7./6!.$%

.3% !3.`<!I30% 68324.5/;!"(% .3% 86$% #7./>.!2$#/4883%

9.6G$%..3%683$%5/.."0%7##/%76..$=80!4!34?%L.0%/811#/0%

16.!0% 7##/% ..3%1#6!0!."% 783% 4/.39.3(%=88/% 9!.0% 0.4.@

6U"%..3%9+%-/9"/?"')/%/0+)"/::/!.B%+.+'(%!3%2.%>;!2!4.%

‘Moeten we minder yoghurt gaan eten, of 

moeten we door nieuw beleid vermijden 

dat yoghurtpotjes gemiddeld 8000 kilome-

ter a#eggen voordat ze op ons bord terecht 

komen?’, vraagt Latouche zich af. 

Décroissance gooit de prioriteiten helemaal 

om: eerst is een culturele omslag nodig of een 

terugdringen van de onderwerping van alle 

goederen en diensten aan de marktlogica, 

dan pas heeft het zin om te gaan voor minder 

productie en consumptie, meer lokale produc-

tie en ten slotte meer eco-e"ciëntie.



 !"#$%&'(%)*+,))42

E
C
O
N
O
M
IE

</!$!$%#=%0.%5/.".3%=.0%2.%>../$.32.%0/.32$%.3%..3%3!.;:.%4/#.3.%.<#3#=!$<>.%$.<0#/%

0#0%#30:!"".6!34%0.%5/.34.3?

e.0./%[#=%B#3.$+'%6#$0%>.0%1/#56..=%#1%2##/%..3%0U2$6U3%0.%$<>.0$.3?%T<#@.`<!I30!.%.3%

..3%4/#.3.%Y.:%-.86%9U3%3#2!4%#1%2.%"#/0.%0./=U3?%L.0%!$%>.0%W6884%>834.32%G/;!0X(%

280% 9#32./% 7..6%=#.!0.% 4.16;"0% "83%:#/2.3?% -;;/98=.% 0/83$!0!.$% !3% 7./$<>!66.32.%

$.<0#/.3%9#86$%.3./4!.(%7./"../%.3%:#3.3%9#/4.3%7##/%

;!0284!34.3%#1%2.%=!22.66834.% 0./=U3?%H.%=#.0.3%

"#=.3%0#0%2;;/98=.%<#3$;=10!.%.3%280%"83%7!8%.K.<@

0!.7.%$0/80.4!.I3%783%4.2/84$7./832./!34?% 1%6834./.%

0./=U3% !$% .<>0./% ..3% =.080/83$!0!.% 3#2!4% 388/% ..3%

$085!.6.%.<#6#4!$<>.%.<#3#=!.%:88/%2.%4/#.!(%##"%2.%

4/#.3.%4/#.!(%0#0%$0!6$0832%"#=0?%

-.% 0!0.6% 783% >.0% 5#."% 783% [!=% B8<"$#3(% d!/(:'!+.R"

<+.*/B." D!/9.*% +O(% 2#.0% ..3% $##/04.6U".% 1#4!34% 0#0%

$\30>.$.% 7./=#.2.3?% [!=% B8<"$#3% $<>.0$0% >.0% 2!6.==8% 783% 2.% .<#3#=!$<>.% 4/#.!J%

=../%531@4/#.!%$0;!0%#1%.<#6#4!$<>.%4/.39.3(%=88/%=88"0%##"%9U3%5.6#k.$%3!.0%:88/J%

2.%$#<!86.%#34.6U">.!2%3..=0%0#.%.3%=.3$.3%:#/2.3%3!.0%4.6;""!4./%2##/%=../%4/#.!?%

h32./9U2$%6.!20%2.%".;9.%7##/%-'1!/9.*%5!33.3%>.0%5.$08832.%.<#3#=!$<>.%$\$0..=%

0#0%/.<.$$!.(%:./"6##$>.!2%.3%:.6788/0$7./6!.$?%T/%!$%2;$%3##2%883%..3%>./2.F3!I/!34%

783%:80% .<>0.%:.6788/0% !$% .3% 883% ..3% 3!.;:%=8</#@.<#3#=!$<>%=#2.6?% % -88/7##/%

=#.0.3%:.%9!.3%0.%#30$3811.3%;!0%2.%WU9./.3%"##!%783%2.%<#3$;=10!.2:834X?%

[!=% B8<"$#3% #32./9#."0% 7./$<>!66.32.% 78/!830.3% 783% 4.<#//!4../2.% 4/#.!?% LU%

4.6##k%3!.0%!3%..3%#30"#11.6!34%783%4/#.!%.3%=!6!.;@!=18<0?%-83%9#;2.3%:.%=#.0.3%

4883%7##/%..3%WG8<0#/%)_,X%#G%=../?%-80%!$%#1%"#/0.%0./=U3%3!.0%/.86!$0!$<>?%T<#3#=!$<>.%

4/#.!% 6.!20% $1#30883% 0#0% =../% .<#@.`<!I30!.?% -80% !$%

4#.2?%D88/%288/;!0%7#640%9."./%3!.0%280%2.%5.$0.%:.4%

388/% .<#6#4!$<>.% #16#$$!34.3% =../% 4/#.!% !$?% Q.6.3%

4.6#7.3%!3%..3%4/#.!%2!.%$0..2$%=!32./%5.$684%6.40%#1%

>.0%=!6!.;?%D.3%$1/.."0%283%783%W/.680!.7.%#30"#11.@

6!34XJ%2.%5.68$0!34%783%>.0%=!6!.;%3..=0%=!32./%$0./"%

0#.%283%2.%.<#3#=!$<>.%4/#.!?%D88/% !3% G.!0.% !$%=.3%

$0..2$%5.2/#4.3%;!04."#=.3%.3%/!<>l.%2.%4/#.!%0#<>%7..6%=../%$<>82.%883%283%=.3%

>82%7./:8<>0?%-;$%3!.0$%:U$0%./#1%280%9#!.0$%86$%..3%W85$#6;0.%#30"#11.6!34w%=#4.6U"%

9#;%9U3(%..3%4/#.!%:88/5U%2.%2/;"%#1%>.0%=!6!.;%0#0886%3!.0%=../%9#;%0#.3.=.3%#G%9.6G$%

9#;%8G3.=.3?%

B8<"$#3%9!.0%2.%.3#/=.%"83$.3%783%..3%4/#.3.%Y.:%-.86(%5U7##/5..62%2.%</.80!.%

783%4/#.3.%]#5$?%D88/%0.4.6U"%!$%>U%./4%"/!0!$<>J%;!0.!32.6U"%!$%2.%5.2#.6!34(%7./$<>#6.3%

8<>0./%866.%4/#.3.%>./$0.61/#4/8==8X$(%280%:.%2.%4/#.!%783%2.%<#3$;=10!.%#13!.;:%

#1%4834%=#.0.3%0/."".3?%L.0%4880%#=%..3%832./%$##/0%4/#.!(%..3%4/#.3.%4/#.!=8<>!3.(%

=88/%>.0%56Uk%4/#.!?%S.\3.$!83.3%:!66.3%;!0.!32.6U"%2.%4/#.!%783%2.%<#3$;=10!.%0./;4%

!3%./.%>./$0.66.3?%D88/%..3%.<#3#=!.%4.58$../2%#1%<#3$;=10!.4/#.!(%986%3##!0%2;;/@

988=%9U3?%T.3%180$0.66!34%2;$?%

Y8% 7..6% :!"".3% .3% :.4.3% G#/=;6../0% B8<"$#3% .<>0./% 9U3% 5.7/U2.32% 5.$6;!0J%

WO%&'(.0'%."+("%''-'-"66"%/."./"(.+0B,3.'"'&'!"*+1*'!",'&',("/?")/%(B0:.+/%4"2B."./"2B+,-"%'9"

+%?!3(.!B).B!'(4"./"'`').".*'".!3%(+.+/%"./"!'%'932,'"'%'!1R"3%-"./"-',+&'!"5'R"'%&+!/%0'%.3,"

3%-" (/)+3," 1/3,(?X% V37.$0./!34.3% !3% 2;;/988=>.!2J% 280% !$% 2.% #16#$$!34?% ^U7##/5..62%

!37.$0./!34.3%!3%>.0%5.>#;2%#G%>.0%>./$0.6%783%.<#$\$0.=.3?%S#/0.0./=U3:!3$0.3%9U3%

283%3!.0%0.%7./:8<>0.3(%=88/%#1%6834./.%0./=U3%9U3%9.%:.6%7##/2.6!4(%9#:.6%7##/%2.%

Simplistische oproepen om mensen aan te 

zetten om te consuminderen, zijn gedoemd 

om te mislukken en alles overlaten aan indi-

viduele keuzes, is hypocriet. Het systeem moet 

aangepakt worden: de materialistische visie 

op welvaart moet actief ontmanteld worden. 

Jacksons synthese: investeren in de veerkracht 

van ecosystemen en economie én de cultuur 

van het consumentisme keren. ‘Flourishing 

within limits’. 
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6!0.!0(% !3%2.% W7../"/8<>0X% b!'(+,+'%)'P%783%.<#$\$0.=.3%.3%.<#3#=!.?% WE,/B!+(*+%1"9+.*+%"

,+0+.(X%!$%283%=#4.6U"(%86$%:.%.<>0%5/.".3%=.0%2.%<#3$;=10!.6#4!<8?%T3%283%>#/.3%:.%

.<>#X$%783%i80#;<>.?%C!=16!$0!$<>.%#1/#.1.3%#=%=.3$.3%883%0.%9.l.3%#=%0.%<#3$;@

=!32./.3(%9U3%4.2#.=2%#=%0.%=!$6;"".3?%h66.$%#7./680.3%883%!32!7!2;.6.%".;9.$(%!$%%

>\1#</!.0?%L.0%$\$0..=%=#.0%8834.18"0%:#/2.3J%2.%=80./!86!$0!$<>.%7!$!.%#1%:.6788/0%

=#.0%8<0!.G%#30=830.62%:#/2.3?% WG')/%)':.B3,+('!@%3#.=0%i80#;<>.%2!0?% #"% B8<"$#3%

16.!0%7##/%..3%$0./".%/#6%7##/%2.%#7./>.!2%2!.%$0811.3%"83%9.l.3%!3%2.%/!<>0!34%783%

..3%2;;/98=.%.<#3#=!.J%..3%1683%7##/%4/#.3.%!37.$0./!34.3(%..3%4/#.3.%Y.:%-.86(%!$%

9#%..3%$081?%D88/%2.%<;60;;/%783%>.0%<#3$;=.30!$=.%"./.3%!$%..3%.7.3%3##298".6U".%
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